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QRYHP EUH SUHP IHURXUGH JHQ 6 DIQWM - DXBY / JKLYHUDUIYH
GRXFHP HONH HXUHXVHP HQWBIV XU HY VROAEH P DO XQP RY
QRARELH SGIV TXH SOV
/IDQPH  VH\MEP IQH DYHE VHV SHIW WDFDV SRXUGRUH YIGBU H HW
VHV JURV SIREQP HV SRXUBH SD\ V ( QILQ GRXV GHVRP P HV SDV DS |
/ HP RWGX P DIWH VDXYHU®BI P RQGH HWIRQ VH FROMQM GH U VRXAUH 2TXDQG RQ ®f SHXWEN
SDIH SUREQP HV GH GRV DGP IQWHp H
3 GMHXLY SURVIW GHYLDLHON WH WMUP [QoV/ P DIV VXM GHP DQGH SUHQG
\M®P HOAGH WP SV SRXUD P IVH HQ URXM TXH QRXV DYRQV SDV P DOH
UG 6 XURXVWXUGI QRXYHDX FIP HlUH TXLGHYLDIW WH WP [Qp GHSXY
$ FXDQWV FRP P XQDBV GQIWP SV 0 DIV QRXV J DLERQY ERQ HVSRUDIQ TXIORWICLIQ
SDIH " pFHP EUH GEXWBQVEU
(QODY  ®VpORIRQ/P XQESDBV VH SIRIBQNRXY DBV
HWD\ HUGH ILQUGN SURVW TXLQRXV \MQDIHOW FRHXUDYDQAFHH
$ FWYLWWV DVWRFLDWYHV pFKPDCFH
R $ FH SURSRY YRXVWRXYHH HQSDUH  XQH QRWFH H STFDIYH
LQGTXDQARXMY BN P RALEDIRQY TXLVHRQADSSRUWHY SRXUFHV
SURFKDIGHV pBRIRQY 1 RXV YRXV UHP HIFAIRQV GHQ SUHQGH
FRQQDMDQRH DILQ Gp YAMUGH GRP EUHXVHY HUHXWY

,Q RUWP DARQV SIDWIT XHV
SDJH ( Q DIWIQEDQNM YRXV VRXKDIMM | XV HVIRXV XQH EHI 11Q GDQQH
HWGEHV [r MV \RXWMV LEOXP IQoHV
2 QVH UMIRXYH SRXUBN 9 RHX] GH

ODUH1Rs@®!
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OHQGLHGL  NDQYLHU

/HYHQGHGL MQYIHUj SDUWGH K 0 PH/HO DILH HWHV
FRQVHIGLY VHURQWDYLY GH YRXV SWVHQMUGIXW Y~ X[ j @ VD@ GHV Ir \MV
/ D FpyP RQH VHWD VXLYIH GXQ DSpUW RITHWY VXV GV KDEMIQN DFFRP SDJ QoH pJ DBP HQW
GXQH GpJI XWEMRQ GH @ J DBMM GHV LR

" pP pQDIHP HOWGH @ P DWUH|] @ P DLVRQ P pGLFD®

IR P DIQMQDONERY GXQ DQ TXH QRXV DYRQV GpP pQDJIp GH QRWH DQFIHQQH P DIUH 7 RXWB
P RQGH D SWY VHV P DUFXHV HWIRXW/HP E®I DAIUSRXU®I P IHX]

( Q FH TXLFRQFHUQH GDQFLHQQH P DILH  QRXV DWHQGRQV BV W VXEAW GHV Sh@ YHP HQW HITHFWMpV
GDQV @ GO HWHQ H WUHXUGX EkWP HQADILQ GH VDYRIUTXH® WDYDX] SHXYHQW WH SWYXV 2 Q

HVSqUH SRXYRIUDYRIUXQH U SRQVH SRXUD 11Q GH GDQQpH ,OYD r WH GLLILFL®! GH S YRIUGHY WDYDX]
SRXUGDQQH SWRFKDIQH FDUQRXV QDYRQV SDV hXWLj DYRIWGHV GHYLY DYDQWIQ RFREWH SRXU
SRXYRWEp QI LEIHUGH VXEYHQMRQY

1 RXYH®DI6( &5(7$,5( ' ( 0$,5,(

' HSXIV ® P RV GH) pYUHU QRXV DYRQV ® SOIMUGDFFXH@IXQH QRXYHM! 6 HA\BILH
HWVRQ DWMBIQW
OPH' RIRKpH* 25,66(
0OPH*25,66( pWQARH VHRWWBILH GHO DIUH H®I D SX UDSIGHP HQMBUHQGRH VHV
P DUTXHV GH IDoRQ WV HILEDFH
1 RXVVRP P HV DYV GH @ FRP SWUSDUP L®I SHYRQQHIEH @ FRP P XQH HWBL

VRXKDIARQV XQH QRXYHD! IRY @ EHQYHQXH

$ FKDAGXQ DSSDUMP HQW

' HSXIY TXHIXH WP SV QRXV FKHUFKIRQV | DFKHMUXCH P DVRQ XQ
DSSDUMP HQVDIQ GH I DIUH GH @ GFDMRQ SRXUDYRUGHY UHQRHV
QDU HQNGD I X @y UHV
8 QH RSSRWQMY IHWBVHOH| QRXV XQ JWh TXH QRXV DYIRQV
YHQGX 0 RQPH GX FKKWDX UHIBIXUD HADQVIRWP p HQ DSSDUWP HQAGH
P i DYHF WUDWH VIHABHRXYD | © YHQM
&HD FRUHVSRQEDYY FH TXH QRXV UHFKHUKIRQY 1 RXV QDYRQV SDV
KoM\ HWIDYRQY GRQF DFKHY ' H SOV QRWH VHRU\BILH TXLKDEMIAVY

0 RQRX  YRXOIVWH WDSSURFKHU 1 RXV DYRQV WRXYp XQH VROMRQ HWGX
FRXS H®I SHXWP r P H YHQUWDYDIOBj SIHG
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0 DUFKp GH QoW

&HWH DQQpH ®1 P DUFKp GH 6 W - DI D pW XQH XM
1 RXV UHP HUFIRQV \RXV BV H SRVDQW SRXUBXUSp VHQFH
HWBRXU® TXD@WY GHY SURGXIW SURSRVPV DIQUVLTXH BNV QRP EUHX[  YIVIWXLY/

/ D GYHWAW SURSRVPH SHUP HWIXH @1 P DUFKp GH 6 \M - DB
UHQFRQWH XQ YWLVXFFqV FKDTXH pW
7 RXV BN YHQAUHGY @ EXYHWH HWKWIVpH SDUGN DWRFIDWRQY GRFDBNV
DILQ GH ILODQFHUBIXLY SURMW

&DP SLQJ P XQIFLSDO? %1.MQ GH @ VDLVRQ

/ D VDIVRQ D p\W XQH QRXYH@! IR U X\WWIH HW/D 1 TXHQEMRQ WIE®! FRQADILHP HQN @
SOSDWAGHV FDP SIQIV GH QRWH WhJIRQ
/ HV FDP SHXW VRQALDYLY GX FDP SIQJ P DIV UHJ UHWHMQAGD VBMGD SGUDE®! GHV VDQUBALHV , CHWW
GRQF XWHQAGH IDILH GHV WDYDX[ DILQ GH P IHX] ®V DFFXH@UHADIQVL GV (LG Q/HU

1 RXV YHQRQV GH YRWUGNV WDYDX] GHV VDQMILHV GX FDP SIQJ / HV WDYDX[ YRQAFRP P HQFpV
GDQV B FRXWDQWGX P RY GH QRYHP EUH HWGHYUDIHQW WH \MUP LQpV DYDQAB! P Rl GDYUO

YHODUG-85" ,& HWIRXNRXWY WV DSSWFLp GHV FDP SHXW HWFRQABP P HOAGVSRQE®! SRXU
DWXP HUVHV UHVSRQVDELDRY & HWKQ GHV IDRMXWY FQ GH FHWH XMW 1 RXV DXURQV @
FKDQFH TXUOVRIMGH QRXYHDX GLVSRQE®! SRXUD VDIVRQ
' HSOV $QQH ( <66( 5,& DSSRUM XQ VRXWHQ SWHFIHX] | @ JHWIRQ GHV WJ BP HON HWHDI
UHVAM XQH SDUHWWHQMH@! GH FHWH p TXISH G\ QDP LTXH
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& HQWH G QFHQGLH HWGH 6 HFRXUY/

| H & HOAH GQFHQGH HWEH 6 HFRXW GH 6 DIQM - DA S VHQWLD
FRP P H \RXWMV BV DQQpHV VRQ QRXYHDX FDBIQGUHUDX] 0 DILHV GH @
9 DH
&H VHWD pJ DBP HOAMRFFDVIRQ GH UHADFHUBN [QMYHQARQY
W DD/ HV DX FRXWY GH GDQQ0H

1 RXV \WQRQVj  H[ SUP HUQRWH SURIRQGH J UDWXGH DX[ SRP SIHWY/

SRXUQHQI DI HP HOWHWG! Gp YRXHP HQAFROAWBIQAGROALY |RQW
SUHXYH VRXWDX BRQI GH (DQQpH HQ DSSRUBQABIXUVRXWHQ ] QRWH
FRP P XQH DIQULTX DX[ ®FDQV YRMOHV
$ XRXUGKXL @ FDVHUQH GHV SRP SIHLY GH 6 \M - DX HMARXIRXLY j
@ WHFKHUFKH GH EpQo YRGBV 6 L®! FKDIQIH YRXV WQM FRODFWM|
© FOVHUH | FHWM DGUHWH P DIO
&+()6 &,6%$,17(-$//(# Vav IU
' DQV G FRXWDQWEX P RLY GH GpFHP EWH BV SRP SIHWY/ VH UHQGLRQW
FKH YRXV SRXUD GMUEXWRQ GH BIXWY FDBIQGUHLY 1 RXV YRXV
UHP HUFIRQV GH BN DFFXH@UDYHF ELHQYH.AOFH

,167$//1$7,21 " 1B1 ' (), %,//3$7(85 " $(

8 Q GpI LEUGDWIXUD p\W LOABEP VXU®! SRAXP GH DQFIHQQH P DIUH
8Q' plEUWMXUS XVRP DWpH ( [WLLH ' $( HWKQ GIVSRVIW P pGFDO
HWHQMHOSRXU® U DQP DWRQ GHV YIFWP HV G DU WFDWGEDTXH

, O RQFWRQQH HQ DQDOVDQAB! W WP H FDUBEDTXH HWWL Qo FHWDILH
HQ G @WDQMKQ FKRF p BIFWITXH SRXUWBpBEQUXQH DRI FDUEDTXH QRUP DO

OHWELHQ VEU] @ GVSRVIMRQ GH \RX\WM SHWRQQH TXLSHQVH SRXYRIU
DIGHU®RY GXQ DU WFDUEDTXH



$EUWV EXV

$ QQWDWYH GHQDQN GH @ FRP P XQH HWHQ
SDUMQDUDVDYHF GDWRFIDWRQ $$6+1  GDEW
EXV GH @ Go SDUMP HQW®! D p\W
FRP SP\WMP HQWWDIWDWKE $NP  * XWBYH
0 LD &KDUIH $ XU ®I HV® DWI® RQWESX
H SUP HUGXUVBBIQNDUNART XH HWQRXY BN
UHP HUFLRQV SRXUGBIXULQYHWNAHP HQW
* KFHj HX[ QRXV DYRQV DXNRXUGKXLXQ WV
EHODEUWEXV HW

QRXV HVSpURQV TXUOGH VHD SDV YDQGEDD/

/D ILEUH DUULYH

(QILQ RQ SHQVDLW TXH FupWDLW FRPPH 2 OpDUOpPVLHQ
/JHV WUDYDX[ GULPSODQWDWLRQ SRWHDX[ FKEOHV ERLW
SRXYRLU SDVVHU DX EUDQFKHPHQW j SDUWLU GX PRLV GH
GULQIRUPDWLRQ D OLHX OH QRYHPEUH j 6W $XEDQ VRX)
GHVWLQDWLRQ pWDQW SHX SUDWLTXH RQ D GHPDQGp OD ¢
-DOOH
/D PrPH UpXQLRQ pWDQW LPSRVVLEOH QRXV DYRQV SX PHYV
RSpUDWHXUV GHYUDLHQW rWUH UHSUpVHQWpV /D GDWH |
K j OD VDOOH GHV IrWHV 9RLU DIILFKH
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1RXV DYRQV YRXOX IDLUH XQ HVSDFH SURSUH j OPHQWUpPH GH 6\
F{Wp &RO Gu(\ 8QH QRXYHOOH SODWHIRUPH D YX OH MRXU DILC
FRQWDLQHUV QH VRLHQW SOXV j OD YXH GH WRXV HQ DUULYDQ\
%DURQQLHYV
9RXV \ WURXYHUH] GHV FRQWDLQHUV SRXEHOOHV WUL YHUU}
(Q SURMHW XQ SDUNLQJ GHYUDLW rWUH FUpp j F{fWp DLQVL TXpu
SLTXH QLTXH DX GRIMMRXYR XU
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/ pJQVH

DXFXQH DYDQFpH GH WUDYDX[ SRXU QRWUH 'DPH 'H %HDX
(Q GpEXW GuDQQpH QRXV DYRQV HX OD VXUSULVH GH FRQVWD
VDFULVWLH
$XFXQH VROXWLRQ SRXU OD GpWUXLUH RX OD UHVWDXUHU QR
SOXLH TXL VH GpYHUVH VXU OHV FRPSWHXUV pOHFWULTXHV H
HITHFWXpHV 1RXV DYRQV TXDQG PrPH SULH OpLQLWLDWLYH G
ERQQH QRXYHOOH TXDQG PrPH /HV VXEYHQWLRQV SRXU OHV

(W QRXV DOORQV SRXYRLU DYDQFHU j SHWLWYV SDV /uDUF

FRQVWUXLUH j OD '5%$& DYDQW OH (QVXLWH OD '5%& D
YD ELHQ MXLQ HW j SDUWLU GH Oj RQ SRXUUD GHPDQGHU
OH GpEXW GH FKDQWLHU GpEXW VL OD '5%& YDOLGH OH SU

1 RXYHDX FLP HWgH

1 RXV DYRQV SUV XQ SHX GH UHIAG VXU 11Q GHV WDYDX][ HQ Kp VMBQW/XU®! UHYr WP HOWGX
FKHP LQHP HQW
/ H FRQVHICD GpFIGp GH FKRIMU ®1 EpWRQ @Yp / H GHYLY D p\W DFFHS\W HWD U DOVDMRQ GHV
WDYDX] HWABUYXH I1Q GoFHP EWH ,CHQ HWAGH P r P H SRXU®I - DUBLQ GX 6 RXYHQU
1 RXV D@RQV DI P HOMUDYHFE TXHTXHV SOQEMRQV
3 OMIHXW FRQFHVWIRQV RQAGO! p\W DFKHWHV
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1 RV FKHWY HQ DQW RQADIMGXUUHQRDH VFROILH GHSXLY Gp EXVWHSWP EUH

1 RV pFRON FRP SWIQADXMRXUGKXL  p@YHV | 6\WM-D@®IHW | 6Ws DXYHXU

/ HV p@YHV VROALSDUMY GOV FOWHV 0 P H 0 XQGBIUDFFRP SDJ QoH SDUXQH $76( 0
7363606 *6 OPH6X DQH&3 &( SRXU6\M- DI HW PH&RX®Q&( &0 &0 SRXUBW
6 DXYHXU

" UIp UHQNV SURWMW VROWEUD YXV SRXUFHWY DQQpH

« 3 DUAFLSDWRQ DX [HVMYDOL XpH/ H YHQGUHGL ~ VHSWIP ELH GV FOWHV GH &3 &(  HW
&( &0 &0 RQASDUNFISp j XQH VRUH H WUHXWH| Y4H@IFRP EH 7 DUHQGRO' XWDQWD P DWpH
GV p@YHV RQAIDIMKXQH IDQGRQQPH SXIV DWW | XQH SHURWP DQFH WpkWD®! GH ; DYIHU7 &+ ,/ , HW
) WGHUE ) DFKHQD VXU YIHX] FKHP 1Q GH 5 HQp %DUBYHCHWEDQV @ FKDSH! / HV HQIDQW RQW
SDUFISP j XQ DWMIHUGDQVH DYHF @ FRP SDIQH ' 1LV WpkWH & HWH NRXUQpH D pW RXYHUM SDUG
IHVMYDOL XpH

e " 1HMR\ RQV ® QDWUWH ©/ HV p@YHV GHV FOWHV GH &3 &( HWB6 06 * 6 RQASDUFISp j XQ
DSV P IGL" 1 HAWR RQV @ 1 DH © ®f YHQGUHGL RAREWH DX[ DERWGV GH GQpFR®I / (REMIFW HW
GDJ LUFRQFU WP HOASRXU® SOQYWM RXWHQ VHOVELDVDQADYHF SpGDIRIH GV HQDQW DX HQWIX]
HQYILRQGHP HQWX|

« *\ P QDVH GH %XLV GV %DURQQLHV 7 RXWV BN FOWHV GX 5 3, LLRQADX J\ P QDVH HQ SpURGH
GHP LMRXUQHV BV OXQGY  DWTHY VHIRQAP LV HQ SOFH  DFURVSRWJ\ P QDVATXH DIV
EDGP LORQ

« 3RMMRFFLMDQ $QQH * IRYDQHRIQMYHQDQM HQ 2 FFMIQ GH G GXFDWRQ 1 DWRQD®! VHWD S VHQM
CDQV \RXAMY BV FOWHY  YHQRUHGY GH @ SpURGH

« 3 RMMGDQVH P XVLTXH WpkWH

3 URMMGDQVH DYHF - X@H 3 DIRLY SRXUD FOMWH GH P DWLQHT!

3 URVIMP XVITXH DYHF ( P P DQXH@®! & RLI QDG SRXUBN p@YHV GH &3 &(

3 URVVINpPKWH DYHF BV p@QYHV GH &( &0 &0

&HV SURVMW VHIRABLH VHQPY &Y GH @ NHP HWH GX VDP HGL ~ MIQ

- (0$/%
/ DFOWHGHV36 06 * 6 DERUGHD ®I WGP H 0 86,4 8( © 3 URMWIXLVH FROAKILD DYHF QoFR®!

GH & RQGRUFHW
/ DFOWH GHV &3 &( YD FRQGXILH XQ SIRMMDXWRXUGH GDWIRQRP IH DYHF @ FOWH GH &3 &(

G$ XEWHV
/DFOWHGH&( &0 &0 ADYDIEBID VXUD WpP DWTXH " / HV P pVBP RUBKRVHV © DYHF BV GHX|

FOWHV GH 6 W HUHRO

« &LQpP D HWP pGIDWTXH / D FRRSpUDWH VFROLUH RI1ULD BV HQApHV GX FIQoP D DX[ WRLY FOWHV
GX53, HWKQHVRUM | @ P pGDWQTXH G MIXG. ~ GoFHP EWH

e 3LVFIOH  VRUMHV SIVFIQH VHUROWRU DQVPHVY DX P R GH MIQ SRXUBN pQYHV GHV &3 &(  HW
&( &0 &0

« / H3DWF GHV %DIRQQIHV / D FOWH GH 6 W6 DXYHXUWDYDIGHID VXUG! WgP H GHV P pVBP RUSKRVHV HQ
FRP S@P HQAGX WDYDIOQW) GDQ SDWh DXVRXUGH @ MIQH HWGH @ VRIH

« 779 7WYHWp GH®' YPHj 9p@®

' X QAL HUDX YHQGUHAL MIQ OV pQYHVGH D FOWH&O &0 HIHFXHD®7' 9 /D7' 9

FHW NP HQ  NRXW GHSXLY + DXWMUYHV | 9%6XLY BV %DURQQHV

&HV GlLIpUHQNV SURWW VRQAILCDQFpY SDUD FRRSpUDWYH VFROILH GDWRFIDWRQ 3 DUHQW 7KgqVH ®f
6,926 HWOI SDUF
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$ WRFIDWRQ 3 DUHOWqVH

/ DWRFIDWRQ GHV SDUHQN Gp@YHV 3 DUHQW 7 KgqVHV © Wb XQWBNV SDUHQW GH Qo FR®! GH 6 DIQWM - DX HWGH
6 DLOWG DXYHXU* RXYHUQHW

( @1 GXUSHUP HWGH VH UHQFRQAHU GpFKDQIHU  GH FhHUGX @HQ HQWH SDUHQW HWHQVHLI QDQW G RU DQVHU
GHV pYqQHP HOW THWEV HWFRQYLYIDX] GDQV ® EXWGH IDWHP EGIUGHV IRQGV SRXUGI 1LQDQFHP HQAGH SURMW HWGH
VRUAHY VFROLWHY

/ HV pYqQHP HQW SURILDP P pV SDUGDWRFIDWRQ 3 DUHQN 7 KgVHV SRXUMQQpH VFROILH VROABN

VXLYDQWV
6DP HGL  GpFHP EWH
0 DUFKp GH 1 RsOGH 6 DIQM - DX
3@FH GH 9 HLBXQ

' IPDQFKH P DW/
/ RR GHV pFRBV | %pVIQDQ

6DP HGL DYyuo
) r W GH3KkTXHV EDUEEHFXH FKDWHDX ~— XIV

6DPHGL DYUO
-RXWpH 3] DV

6DP HGL  MILQ
. HP HWH GH @pFR®!

« SDUAUGX P RLV GHP DL
9 HQM GH FU SHV HWGH JK\WMDX[ DX pYpQHP HQW GH @ YD@®H

1 KpVIW] SDV SHWV HAWWDQGV | YHQUGQRXV UHQFRQAHUHW  SDUBIUGH QRXV DXVRXUGH YRXV
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) HVWWYDOL XpH  XQ VRXI I ®1 FLbDW GDQV @ YD@H GH @ QQX\ p

/ IDAWRADIRQ=1] DJ P SOQH] 6 DIQM - DB GHSXY ~ XYUH SRXUD SURP RIRQ GH
® OQVH FRQIMP SRUDICH HWID GILIXVIRQ GX VSHRBF®! YLYDQW( @1 VIIQVFUMEDQY XQH GoP DUFKH DUVARTXH
SURIRQEP HOMPH| VROWULRILH © YD@PH CGHE QX p « WDYHWY GHV DIMIHY GHV P DURQY
FKRUpJ UDSKLTXHV HWEHV SURVW SDWMFSDWY =1J] DI 1DYRUWH @ UHQFRQIH HONH KDEMDIQN  DUYAMY HW
SD\ VDIHV
" H FHWH G QDP TXH AW HQ ®l) FAYDAL XpH XQpYpQHP HOADQQXHOGp DX] DWW GX JHWM HVDX]
IRUP HV DUMARTXHV HQ P RXYHP HQW3 HQvp SRXUGHVSDFH IXUDOFH IHVYDOVH YHXWDFFHVE®! 1DP LODCHW
KpWURFOM P r OQAVSHRABFBN SURHWMRQGHY FUDMRQY DP DWXUAY HDWOHY IQAMDRN
/ KV HW  VHSWP EUH GHUIHU ®f IFVYDOL XpH D SOFp @ YDPH VRXV G VLI QH GX QoQXHP HQM( QR
GDQVH FRQMP SRUDICH WipkWH FLLTXH HADUW SOMITXHY ®f IHAYDAD SURSRVp DX SXETF XQ YR DIH VHQUE®!
DXWRXUGH @ VIP STA\Y HAWEH GWWHQFH GH @\ / XQGHV P RP HQW P DUTXDQN GH FHWH pQURQ D p\Y
R DQYDMRQ GXCH UbMGHQFH QDUNAMY GXQH VHP DICH | YH@IFRP EH 7 DUHQGEROGRQLDQNDMWDCHH| XCH
SHURWP DQFH Wk WD®! LOQVSILpH GX URP DQ'5 DYDIH GH ¥DUBYHOMRXpH|j GHX] SDV GH @ \RP EH GH @FUYDIQ
&RP P HFKDTXH DQQpH GHV DIWTHLY GH SUDVITXH DUNYAITXH RQADWY SURSRVPV DX SXETF DP DIMXURVDX] pFRBNV
GH O YD®H GDQUH FKDQAP DURQGHW HWEHY DWOHLY GoFR VH VRQAMQXV \RXV BV YHQAWHAY P DID|] @
VD@ GHV Ir WV GH 6 DIQM - DX GH P LMIGVY P LVHSWP EUH DFFHVWEGNj \RX\MV BV SHIMWV P DIQV
YREBQEBILHY HWEXUHXVHY  GRQUDQACDMDGQRH DX JURXSH ™ / HV 3 MV P DIQV GH 1 XpH ©
( QW H SRMRQV IQUROMV ~ JUDIIMYPJI p\BIGD VFpQRIUDSKIH SROMITXH DX F~ XUGX YIQBI H HVKQH GoFR hWIR
GX WV RWIQDO %DU- DYH3® GDP EIDQFH p\BMDX\WWLFDWYH TXH FRQYLYID®! / HV KDEMIQN GX WUMRLH RQABX
O HP HQABDWIASHUJ W FH DX DWTHY \BIQAY TXH GV FRP SDJ QHV SURHWIRQQHBN ' LWV 7 KpkWH
QQORIEG! . \ QDXV ROARIHWWEHV VSHABFGN VHOUEGN HWHQIDIpV U Yp@QAKQH SURTUDP P DURQ H| LJHDQM
3 RXUMUP LOHUVXUXQH GRM THYH HWIRXIRXLY GDQVDQM 1 XpH IMBURBQI p HQ P XVITXH DYHF XQH IQMDIRQ
DX EDORDI XQ FROFHWEX GXR 7DD/ RYHY HABI' - VHWORRR GH 1 INR
) IGq®Hj VHV YDBXWY GHSXLY B GoEXWG! IHYDAP [VH VXUXGQH UHWBXUMRQ EIR HWERFD®! HWHQUELIYH DX]
JHWMV pFR UMVSRQUDEGN ' \ QDP [TXH HWFRP Sp\MQM TXISH GH UHABXUDMRQ D VX Vo GXILH B [HYDRHY
SDUVHV SOW JRXUP DQGV RIIUDQWEH VXUFIRMXQ HVSDFH GH FRQYLYIDDYY SDUMI p
$YHF FHWH 9PH pQUIRQ U SDWIH VXUMRY RXUpHY SWUVGH  VSHRABMWXY  EpQoYRBNV HWKQ SXETF
LOM pQoUMRQGHO 1 XpH D HGFRUH REWQX XQ IUDQF VXFFQV HWAIP SRVH GoVRIP DIV FRP P HXQUHQEH YRXV
LOFRQRXUCDE®! \IWAVDQAXQ 0HQ VRFAIDARWHWARED DXVRXUGH GDWWHQ P 10HX LXUDO3 BV TXXQUHQEH YRXV
FXGMUHO 1 XpH LQFDUH XCH SKIBRVRSKIH GH SDWII H HWEH VIP STFVY LOYMIQAFKDRXQj  H SBRUHUD EHDX\WY GHV
JHWMYV GHV BHQFRQUAV HWGX YLYUH HQWHP EG

$ SV TXHIXHV VHP DIQHV GH SDXVH (pTXISH GH @WRADIRQ =L]] DJ ViDW® Gyl | © SYSDUMRQ CH @
SURFKDIGH pQMRQ ( @1 VH WIRXIMEDIN GH WRXV YRXV UIRXYHUMDQ SURFKDIQ SRXUD  PH pQURQ GX IHVYDO
1 XpH DYHF GVSRIUGH YRXV YRIUHQFRUH SV GRP EUHX] SDUP L®I SXETF RX BV EpQrYRBN $ @Y QKpVM SDV
i LOYMMUYRV IDP LGBV HWDXWHV DP 1V FDUSGV RQ HWAEH IRXV HVSGV RQ UW
6 LYRXV VRXKDIWM DGEKpUHU] ADWRADIRQ GRXV GrFRXYUL QRXV VRXWQIL HVBRXUNXRLSDV UHRIQEUH QRWH
PTXISH GH EpQrYRBV BHQGH YRXV VXUQRWH VMW ZZ Z IHAYDGXHH RU
& KDBXUHXVHP HQVBN P HP EUHV GH (DWRADMRQ =LJ] DJ
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/H  MIEWDX WpkWH GH 9 HGXUH
JH7% QRXV DHQFRUH pJ D HAUXISUY DYHF VD
UHSUb VHQBMRQ GH &\ UDQR GH YHJI HIDF P IVH HQ VFqQH
QFDPH P DIV TXLD QoDQP RQV UDYL®I SXETF QRP EUHX]
SUHVHONH RXUD

6 DQV RXEQHUQRWH WDGIMRQQH® LGH * UHQIHUTXLD UHP SRUN VRQ VXFFQV
KDELWHO

/ 1DQQPH VHD pJ DBP HOWP DU XpH SDU®! IDSSWRFKHP HOWHQWH BV
GUIpUHQW &RP MV GHV I1 WV HAS WRFLIDWRQV GH @ 9 DAPH VRXFLHX]
GRIIUUDX[ KDEMIQWN GHV DQP DWRQV QRP ELHXVHV HAWYDUpHV

) HAR\YV GH MICBMW3 DIMFLSDMRQ GX FKD@IQI H IQMUIFRP P XQDAGH FRXWHV CGH
FDMHVj VDYRQ
& PHDURQ GXQ®IR FRP P XQ SRXURX\MY BN P DQUHBMRQY SDII pHV

P H pQURQ GX FKD@IQJH GH @ 0 DVRQ D P IHX] GoFRyH SRXUL Rs Op\MQGX
FHWH DQQoHj GIDXWHV YIABJI HY GH @ YD@H

( WHQILQ SRXUF® \WUHUFHAM DQQpH QRXV
YRXV IQYDRQV | YHQLUSDUR HUQRWH
5 pYHARQ GH @ 6 DIOWS\ (YHVWH

5HQEH YRXVVEI FHP EWHj © VDM GHV Ir WMV GH %I QDQ
XQP HQX DSSp\WADQW
' HO P XVTXH
8 QIHX GDWMEH
7 RXWAH TXUO DXVBRXUSDWHUXQH DJ U DE®! VRIHH HDFFXH@)
@QH QY BV P HBXUH FRQAMRQY

$ @DQQPH SURFKDIQH SRXUGH QRXYHIN DQLP DARQV



SWRFIDARQ 7D YIH@ &R
7TRXMRXUV DX UHQGH] YRXV SRXU OD gPH DQ

(Q IpYULHU QRXV YRXV DYRQV SURSRVp QRW

%pVLIQDQ VRLUpH TXL VHUD UHFRQGXLWH HQ OH
1RXV DYRQV SX IDLUH QRWUH IRLUH DJULFROH HW DUWLVDC

QRXV DYRQV VHUYL SOXV GH UHSDV

&HV PDQLIHVWDWLRQV QRXV RQW SHUPLV GuHIITHFWXHU XQ
OUpFROH SRXU SHUPHWWUH DX[ HQIDQWYV GH IDLUH GHV V
(Q FHWWH IRLUH WRXMRXUV GDQV OH PrPH HVSULW VH
6WH -DOOH DYHF ELHQ VEU QRWUH WUDGLWLRQQHO

$ P LFD®I GV 6 DSHXW/ 3RP SIHY/ ' H6\WM - DA

/ 1DQQoH pFRX@H D p\W UFKH HQ p YqQHP HQW SRXUGS P LEDGI QRXV DYRQY RU DQVp XQ EDOXQ FRQFRXWY GH
SP\BIQTXH DIQULTXXQH SDs@ TXLRQARXY UHQFROIY XQ MROVXFFqV JWFH | YRIWH ERQQH KXP HXU
&HV P RP HQN FROVYIDX] QRXV \IHQCHQW F~ XUSDUFH TXUO UHQRUFHQAQRY @HQY ' H SOV L& SHUP HWHQWEH
SRWQIHBP HQNDILH XQ SDV SGV | DALBP HOAHY B YREQEUDN

1 RWH FKqUH 9 LYLTXIWH @ SUpMGHQPH DSV GHV GoFHQQHV GH ERQV HWEA DX[ VHYIEHV HACRXV \MQRQV j
SRXW/XLYUH VRXWAH TXHTI D SX HQUHSUHQGUH MVTX(j DXIRXUGKXL
/ HV FDBIQGUHY VRQABW W HADRXY VHURQY ELHQANY  YRWH SRWAM SRXUSDWEI HUXQ P RP HOADYHF YRXV HAYRXV
UHP HUAHUGH YRWH VRXIHQ \RXVDX BQJ) GH @DQQH
1 RXV \WMQRQV DXWAj  UHP HIAHUVRXAY BN SHYRQGHY D\ DD
J © WDO/DWRQ GV pYqQHP HQW GH FHWH DQQoH
( QHVSPUDQATXH \RXWBI P RQGH J DUEH FHWH pQHU H SRXUBN IHMYY GH GDQQH SURFKDICH



$ WRFIDWRQ SRXU® 6 DXYHI DUSH GH 1 RWH ' DP H GH %4-DXYHW
) DLVRQV YLYUH QRWH SDWMP RIQH HQVHP E®

/IuDQQpH DXUDLW G€ rWUH SOXV DQLPpPH

/D IHUPHWXUH GH 1RWUH 'DPH GH %HDXYHUW HQ PDUV GHUQLH
VXU SODFH

1RXV DYRQV QpDQPRLQV WHQX j PDLQWHQLU OD G\QDPLTXH HQ

GH %HOOHFRPEH 7DUHQGRO HW j FHOOH GH &R

&HV FRQFHUWY WUqQV DSSUpFLpVY RQW SHUPLV GH UDSSHOHU

GHOj GH VD YREFDWLRQ UHOLJLHXVH KLVWRULTXH IDLW SDUWL

6DLQWH -DOOH HW WpPRLJQH GH QRWUH KLVWR

*UkFH | OD PRELOLVDWLRQ GH WRXV OHV GRQV FROOHFWpPV SI

VH PRQWHQW DXMRXUGUKXL j SOXV GH » HQ LQFOXDQW C

» OD FDIJIQRWWH HQ OLJQH WRXMRXUV RXYHUWH VXU OH V

OUDERQGHPHQW GH OD )RQGDWLRQ OpDQ GHUQLHU j FHWWH F
Ous$61'%

&HV VRPPHV VHURQW YHUVpHVY TXDQG OHV WUDYDX[ GH UHVWL
UHVWDQW j OD FKDUJH GH OD FRPPXQH (W VL HOOHV VRQW Gp
DFWLYHU OD FDJQRWWH HQ OLJQH HW WRXV OHV GRQV MXVTX|]

/Ip$61'% D GRQF OH VRXKDLW GH SRXUVXLYUH OHV DFWLRQV
PDLQWHQLU OD YLVLELOLWpPp GX SURMHW MXVTXpuj Ol

1RXV YRXV LQYLWRQV DXVVL j FRQWLQXHU j VRXWHQLU OD |

2X HQ UHFKHUFKDQW VLPSOHPHQW )RQGDWLRQ GX 3DWULPRLC
YRWUH QDYLJDWHXU LQWHUQHW

3RXU UDSSHO OHV GRQV RXYUHQW XQH GpGXFWLRQ ILVFDO
SDUWLFLSDWLRQ PrPH PRGHVWH FRQWULEXH j UHGRQQHU YL
QRWUH LGHQWLWp FRPPXQH

/IH % XUHDX GH Op$61'%



) pGPUDARQ' pSDUMP HOW®! GHV & KDWHXW GHD®' Y P H

$&8&%$ GH 6WH -$//(

3RXU OD VDLVRQ GH FKDQREBEUFKDVVHXUV GH QRWUH $&&$ DS
GH SHUPLV YDOLGpV

AXHOGRHOW OHV PRWLYDWLRQV j rWUH FKDVVHX

'DQV XQH WUQqV JUDQGH PDMRULWpP OD FRPSOLFLWp DYHF O}

QDWXUH YLHQQHQW HQVXLWH OD S UDNWHEI BN HEF OO HWOHFUNILLYAL R\

WUDQVPLVVLRQ GUXQH FXOWXUH HW OD UpJXODWLRQ GHV H

QH UHSUPVHQWDQW TXuXQ LQWpUrW PLQHXU GDQ\

(Q UHYDQFKH OD GpJXVWDWLRQ GH OD YHQDLVRQ WLHQW XQ
2Q SHXW \ YRLU XQH FRUUpODWLRQ DYHF OD WUDQVPLVVLRQ
QRWDPPHQW ORUV GH UHSDV GH FKDVVH
6pFXULWDp
7RXWH DFWLYLWp j IRUWLRUL GH ORLVLUV HW GH QDWXUH
FKDVVH QH IDLW SDV H[FHSWLRQ j OD UqJOH &uHVW SRXUTX
QRPEUHXVHY DQQpHYV XQH YpULWDEOH FXOWXUH

IRWNDPPHQW
/IRUV GH OD SUpSDUDWLRQ GX SHUPLV GH FK
SRQILUPDWLRQ GH FHW DFTXLV SDU OD UpXVVLWH (
/ID PLVH HQ SODFH GuXQH UHPLVH j QLYHDX REOLJDYV
/ID JpQpUDOLVDWLRQ GX SRUW GX JLOHW I0OXTH
SRXU LQIRUPHU TXpXQH DFWLYLWp QDWXUH HVW HQ FRXU
WHPSRUDLUH GH " &KDVVH HQ FRXUV © ORUV GH
3RXU OD FKDVVH HQ EDWWXH HW HQ SDUWLFXOLHU DX JUDQ
WRXV OHV SDUWLFLSDQWY OHV FRQVLIJQHV GH VpFXULWpP HV
ULWXHO SUpFpGDQW OD FKDVVH DXTXHO WRXV OHV

&HWWH VDLVRQ GH QRXYHDX[ FKDVVHXUV VRQW HQWUpV GD
VRXKDLWRQV OD ELHQYHQXH GH ORQJXHV TXrWHV SRXU OH S
FKLHQV VXU OH SLHG GX VDQJOLHU DX SRV\

/IH % XUHDX HW OH &RQVHLO GuDGPLQLVWUDWLRQ GH Ou$&&$ Y
HW OHXUV PHLOOHXUV Y X[ SRXU OubDQ SURF!



(OHFWLRQV PXQLFLSDOHYV

(Q ODUV DXURQW OLHX OHV pOHFWLRQV PXQLFLSDOHV &HYV

QRWUH FRPPXQH FDU LO SHUPHW j FKDFXQ GUHQWUH QRXV GH
SURFKDLQHV DQQpHYV

-H VRXKDLWH GRQF YRXV H[SOLTXHU VLPSOHPHQW FRPPHQW FF

PRGLILFDWLRQV TXL YRQW rWUH DSSRUWpH)\

4 XL SHXW YRRXWH SHUVRQQH LQVFULWH VXU OHV OLVWHYV pO
QUrWHY SDV LQVFULW YRXV SRXYH] OH IDLUH MXVTXuDX )p
FLWR\HQV IUDQoDLVY FRPPH OHV FLWR\HQV HXURSpPpHQV UpVLGL

&RPPHQW VH SDVVIRFOAPMROMHKDELWXGH OH EXUHDX GH YRWH V
GLPDQFKH 6®/Q(V'@®D)(7(6 30DFH GH 9,(G'SRXV VXIILUD GH YRXV
YRWUH SLqFH GULGHQWLWp YDOLGH /ULVRORLU YRXV SHUPH\
GpSRVHUH] YRWUH HQYHORSSH GDQV OuXUQl

'DWHV GH pOHMHERMDLQRF}XWH O0DUV HW pYHQWXHOOHPHQW 'LF

4XHOV VRQW OHV FKDQJHPHQWYVY 3RXU WRXWHV OHV FRPPXQHl
VFUXWLQ GH OLVWH SDULWDLUH DOWHUQDQFH )HPPH +RPF
KRPPHV RX KRPPHV HW IHPPHV
SRVVLELOLWp GH IDLUH GHV OLVWHV LQFRPROBWHNV H® Q@RE
75(6 .03257$17
68335(66,21 '8 3$1$&+$*( ,03266,%/( '( 02',),(5 /(6 /,67(6 3$6 '(
'( 120 685 /(6 %8//(7,16
/(6 %8//(7,16 6(5%$,(17 &216,'(5(6 &200( 218/3
/HV OLVWHV QH VH IRQW SOXV SDU RUGUH DOSK

'(528/(0(17 '8 6&587.1
BULO \ D TXuXQH OLVWH LO Qu\ DXUD TXuXQ WRXU HW
6ULO \' D OLVWHV LO Qu\ DXUD pJDOHPHQW TXpuXQ WRXU /D O
OD PRLWLpP GHV VLgqJHV VRLW (QVXLWH RQ FDOFXOH XQ TXRV
TXL SHUPHW j OD LgPH OLVWH GH IDLUH HQWUHU RX PHPE!
DUULYHU j VRQW SULV VXU OD SUHPLQUH Ol

'‘DQV OD VHPDLQH TXL VXLW HQWUH OH YHQGUHGL HW OH GLPD
DGMRLQWYV
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